
$235,000,000 NEW
ISSUES FLOATED

last Week Year's Most Active
Period for Successful Bond

Offerings.

I The flotation of approximately $235,000,000In new bonds last week, making
It the most active Deriod of the year.
was logically accompanied by a letup
In the prolonged rise w lilch has been
under way In prices of outstanding
bonds, but there was nothing to suggest
that Jhe boom in Investment markets
had run- its full course. Indeed, the

j avidity with which every new jssue of
bonds was absorbed by Investors Indicatedthat despite huge proportions of
new financing this year the saturation
point had not been reached and that
the market wm not even suffering a

, temporary slump because of too many
undigested securities in the hands of
dealers. 1

As evidence that Investment conditionsare the best that the country has
enjoyed since the market was first
glutted with Liberty bonds, it is to be
observed that In the first three months
of this year a grand total of $1,329,-
'172.737 in new Issues of all kinds has
been sold on a consistently rising mar-

ket. The first quarter's financing, accordingto compilations made by the
Commercial and Financial Chronicle, ex-

reeds all previous records for any aim-
liar period. The March output of se'rurltles of all kinds was $537,257,979, a

new monthly record.
With those figures as a background,

the last week's activities in the capital
market were the more impressive. A
5100,000,000 Canadian loan, offered on a

5 per cent, basis, was oversubscribed
within a few hours and the same was
true of a $40,000,000 issue of 7V& per cent!?
bonds, sold on a 7.65 per cent, basis, by
the Empire Gas and Fuel Company. At
the same time the city was able to sell
a block of $45,000,000 of Its 414 per cent.

' bonds at 102.766, the highest premium
that it ever received for such an offering.Speyer & Co. were the successful
bidders. Total bids received by the city
were sufficient to have taken the Tksue
eight times over. The banking syndl-
caie wnicn is mailing puuuu uuei in*

of the bonds reports that they are going
well.
Of the thirty or forty Individual bond

offerings made in the local market In
the last week only a few Issues carried
coupons of more than 6 per cent. The
yield basis on the whole has not shown
rm.eh of a tendency to recede In recent
weeks, but new financing is being done
on terms better for the borrower than
he has been able to obtain In several
years. The facility with which bonds
are sold nowadays and the relatively
low cost of credit account for the remarkableactivity in the capital market
Although there was a flurry in call

» money last week the market was fundamentallyeasy and the latest Reserve
Tank statements foreshadow a maintenanceof that position.
Among the week's more Important offeringswere $6,500,000 of the Union Bag

srid Paper Company's first mortgage 6s,
brought out at 97'^. to yield 6.20 per
cent.; $9,300,000 of the Southern Railway'sequipment trust DMiS, sold on a
5V, to a 5.60 per cent, basis; $4,000,000
of the Rogers-Brown Iron Company's 7s.
offered on a 7',i per cent, basis; $2,000,-
<>00 of the Producing and Refining Corporation's8s, sold at 102\a ; $3,503,000
of the city of Newark's improvement 4 \4
per cent, bonds, offered on a 4.10 per
cent. Income basis, and $1,250,000 South
Dakota 5s, sold on a 4.20 per cent, basis,
A total of $26,000,000 bonds has been

called for payment In May In advance of
their maturities, another reflection of
easier money conditions which is makingit profitable for borrowing corporationsto retire obligations issued ut high
Interest rates. A year ago only44,900,000 bonds were called In advance
pf their due dates. Corporate maturities
In May will not he large, aggregating
about $50,000,000, in contrast to $73,000,000in April.
An array of Irregular price changes

was shown last week by bonds on the
New York Stock Exchange. Such re,cessions as occurred were primarily the
result of realizing in more speculative
Issues. Numerous advances of a point
or more were recorded by high grade
Issues. Liberty bonds ruled steady. Just
tinder par. although at one timo the
Fourth 4V|S again duplicated their high
of the year of par when a block of
$3,000,000 changed hands In a single
transaction, tho largest of the kind this
year.
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NEW LEONARD OIL ISSUE.
I)fvrln|imriil Company Controls
t.7,205,000 A err* fop frospi rtlns.
Ware A'Trsntcr, members of tlio New

York Stock Exchange, nre offering 200,-!
noo shares of capital stock of the Ta»on-
ard OH Development Company of 323
par value at $7 a share. The block Is :i'
pail of an authorized and outstanding
Issue of 2.000.000 shares and the proceedsof Its sale will be used for developmentof the company's properties, on;
which locations for Ave wells have been,
selected.
The properties of the company owned

In fee or under lease or Government,
concession, total 15,265,000 acres, ofj
which 2.110.000 are In Colombia and1
73,155,000 In Ecuador. The properties
ill Colombia are In the Magdalene River
section and the Oriental section, and
about 400,000 acres adjoin the holdings
of the Colombian Syndicates and the
Tropical Oil concession. The Ecuador;
property Includes 13.000.000 acres, conirolledtinder Government concessions
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HAS LENT $227,743,864.
Ornrnil 'Motor* ItrfiMimi-r llr-

port* for Three v or*' Kalntmrr.

Since the General 'or* Acceptance
Corporation was f cd three year*
ago to flnaneo sale) General Motor*
product* to dealer* ,i<l the t>ut>li<: it
ha* made loan* of W,7.743.664, divided
as follows: Wholesale, $92,042.985 ; reTail.$107,802,079; foreign, $27,897,700.
The value of motor ear* trucl «, &< ,

sold under the coroporation's plan Up
to April 1 was In excess of $.900,000,000
at retail prices. A report on the corporation'*acUvlthv to he made to-day
V.v Pierre S. du l'ont. It* president, *a>si
that it now rank* 120th anions: banking

K Institution* in the United States In re-

spect to capital, surplus and undivided
profits.
The corporation had on Ttcccmher

81. $31,933,965 assets, of which $ 1.476,-|
207 was rash and $27,261,042 secured
racalvahles. Capital and surpMl* was
$5,010,550 and discounted obligation*
$35,61 t,627. Reserve* weft $4 26,015.'
Thn corporation, the report atatra, has
sold more than $4{00,000,000 of Us ob-
ligation* to mart than 1,000 bunk* and
trust companies in nearly every State
of the Union.
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BONDS IN NEW YORI
WEEK KNDED 1922.1921. 1920.

Sales for week.. 1109,611,000 $64,336,000 $67,672,000
High- Low- CIijjj- Net , 1922

Sales.est. est. tlig. Cli'ge. High. l^w.
12 Ac'ams Express 4? 1944 .. 77 Tti '.O .1 ?j 78 73
S3 ALu Rubber Ha etfs 1934. 100H lool* IOOJ4 .1 101X 9l»

1 Alabama Midland 3s 1928 99 Ju 09tf 90 X + H 90 9
4 Alaska Uold CV 6s A 1923.. Jll-j ll!j llii + 1H 12X 0
1 Alaska GoldcvOsB 1926. 9 9 9 116H

173 AmerA*t'hRiu7Hsl941.1C5 1C4T1 1C5 +1 105 99#
19 AmerCotton Oil 5e 1931.. K7V4 171» 871$ + X 88 81

143 AmSmeltingARefl 5s 1947. 921. 9192 -+ X 92 X 86H
603 AmSugarKeOOs 1937 wi.lOOli 100 >4 100>4 + M 100.U' 97
84 AmTelATelevOs 1925. .115 115 115 .1 1164$ 108
102 Am Tel A Tel clt5« 1940.. 99 *99 99 4- Jf 19 Q1H
29 Am Tel A Tel cv 4>»w 1933103 102H 103 K +2X 103 95H
8 Am Tel A Tel cv 4s 1938 . 85 'i 8«Jf 85M + H 85V SOM

162 AmTel ATolclt4s 1929.. 91 Vi 91 \i 91 X + 1* 01H 86H
16 Am Water W A E 5s 1931. '.9:'» '.8H 79H + 1J* '.9ft 70
36 Am Writing Pap 6-7s 1939 15 (5 >586 80
3 Add Arbor 1st 4s 1905 72)4 724 72)4 .14 7514 58)4

83 Armour 4 4s 1030 91 91 01 + 4 02 86)4
2 AtchTopASFcv4s 1955. 824 S3 8214 + 4 82)4 76

11 AtchTA8 Fcv 4s 1960.. .100)4 100 10O .1 101 01M
208 Atcb Top 4 S F 4s 1095... 89 ; 81) 1991 85
22 Atob Top 4 8F acij 4s 1995 83 14 831* 83)4 + )4 83)4 7714

~ 74 AtTASFadJAsstd 1995. 8314 83 83!) + 14 84 78)4
2 At T A 8 F Cal 414s A 1962 92 '4 0214 0214 + J4 0214 86)4
1 ATA 8 F East Ok 4s 1928 93)4 93)4 93)4 03)4 01)4
1 ATASFBkyMb4s 1965 83)4 83)4 83)4 +114 83*4 78
5 AtTASKTr Sh L 4s 1958 0214 92 03 +7 02)4 70J<
5 Atl A Birmingham 4s 1933 75)4 74 74 76)4 02
10 A tiun A Charlotte 5s 1944. 99)4 07)4 09)4 . 4 100 9214
1 A tlanta A Char 414s 1044 00 90 00 + 4 00X 87

10 Allan Coast Line 7* 1930.. 106)4 li 614 U 8)4 + 14 107 104
9 All Coast Line 4 )4s 1904.. 88 8 8 88 88)4 8414
8 Allan Coast Line 4*1052.. 90 88)4 88)4 + 14 90 85)4

19 At) Coast Linerlt 4s 1952. 87)4 82)4 ,82'a . 4 87 tJ 75H
2 Atlantic A Danv 4a 1948.. 77 1/ <7)4 77 >4 +1)4 77)4 72

166 Atlantic Fruit7s 1934 50'4 45 40 .3J, ®)4 23)4
116 Atlantic Urdu 0)4 > 1921 .104)4 K 3)4 104)4 + )» 10. 102)4
9 Atlantic St Yadldn 4s 1919 82 8I1 82 +814 82 75)4
28 Atlas Powder 7)4s 1936. ..1(6 115)4 106 4-1)4 U 6 102)4
6 Baldwin Locomo 5s 1940. .101 '4 101)4 1<M 14 101)4 05H

418 Baltimore A Ohio Cs 1929. 100 lOO 1011 + <4 100)4 944
96 Balt imore A Ohio 5s 1993. 87)4 85)4 83)4 .1' j 88 77
460 Baltimore A Oh 14* 1933. 82 + 82 82?« . >4 84 74
26 Baltimore A Ohio 4s 1948 83 82 82)4 + 4 83 76)4
36 Baltimore A oh 3 < 11925. .3'4 93'4 03)4 )4 94 S8)4
12 B AO Pit J A M 34s 1925 924 01 '4 92 . ?4 93)4 87
61 BAOPLEAW V 4sl941 82 ^9)4 80)4 + 4 82 72)<

174 DaltAOhloSW 3)4s 1925 93)4 03)4 934 +2 93)f 65)4
22 Bal A Ohio T A O 4s 195J 69)4 (8)4 68)4 . H 70 )g 62)4
63 Barnsdall Corp 8s A 1931 .107x 106 107)4 107 )4 106
23 Barnadall Corp 8s B1931 108 107 107)4 107)4 107

1 Bell A Caronde'.et 6s 1923 994 99'4 99)4 99)4 99)4
83 Bell Teleph or l*a 7s 1915. .108)4 1(8 108)4 . 4 10 107)4

285 Bethlehem Steel 6s 98>4 OS 98)4 . 4 OS<4 07
21 Bethleh Steel 1st 5s 1936.. 98)4 8)4 98)4 + )4 « 8'4 92)4
9 Bethleh Hsclref 5s 1942.. 97)4 '-6 97)4 +1)4 (7)4 90

66 {irthlrhe 1 V'.eel 5s 1936. . 94)4 03 93)< . )4 (4)4 86
69 BradenCotV er6s 1931. .. I 0)4 (8)4 08)4 )4 <9)4 93)4
1 BroadwyA7thAv 5*1943.. 67 67 67 + !i 67 50

19 Brooklyn Frtlson 5s A 1919 91)4 < 3 1 4*4 + 54 944 89
9 Bklyn Fdiaon OsB 1930.. .102)4 101X 103 4 + )4 102)4 100

24 Bkiyn Edison 7s C 1930. ..1(6)4 11414 lt«4 .1)4 106?* 103
S3 Bklyn Edison 7sD 1940. .1074 1(7 107 108)4 106)4
15 Bklyn Hap Trans 7s 1921. 85 82)4 85 +1)4 85 4 54
38 Bklyn Kap Tr 7s ctfs 1921. 82 814 83 .2 854 574

134 Bklyn BT 7s Ctrsstd 1921 80)4 <8)4 7854 + J4 814 54
6 Bklyn Rap Trans 6s 1915 63 63 63 6331

11 Bklyn Rap Tr 5s ctrs 1945 63 69)4 59)4 . 4 03 26)4
8 Brooklyn Union El 5a 1050 864 85 (6 +4 >6'4 75
3 BrkJyn Union Gas 5s 1945 964 95 05 l). 874

28 Buff Rch A Pitt 44s 1057. ( 054 904 1054 01 874
10 BurC'edarKap&N6s 1931 97)4 07)4 07)4 . 4 08 96
5 Bush Terminal 5s 1955.... 00)4 >0 004 +14 60'4 824

20 Buah Term Bldntt 6s I960. 10)4 >»4 U|)4 + )4 90)4 864
2 California Gas A E 6s 1937 954 ' *'4 05)4 . )4 054 914

225 Can Gon Elet 6s 19-12 wi. 103 102)4 102)4 103 101 4
61 Canada Northern 7s 1940.11.1 1124 11354 +14 116 108)4
53 Can Northern64s 1946. .112)4 '12 112)4 + )4 l'2)4 1074

321 Can Pacific 4sperpetual... 81 80 80)4 . 4 81 77)4
7 Canada Southern 5s 1962 984 1 8 184 + 4 984 93
4 Car Clinch A Ohio 5s 1938. 90)4 ' 94 89 4 904 83
2 < tnlral DistTel 5s 1943. . 99 ( 0 tO + 4 99)4 974
5 Central Foundryfle 1031.. 83)4 S3 834 +14 834 76

70 Central of Georgia 0* (929100 (9)4 i#)4 + 4 100 934
15 Central orGa con 5s 1945 08 (G 17)4 +14 90 854
81 Central Leather 5s 1925... 97 4 96)4 17.4 + 4 98 93)4
35 Cent New England 4s 1961 67)4 67 674 +3)4 07)4 51)4
51 Cen Paclst 4s 1949 87)4 >6)4 87)4 + 4 874 814
16 Cen K RofN J 5s 1987. 11(1), 108)4 >1 ), +24 1104 1034
1 ContRRorXJ5sl9.S7reg.107 107 107 + 2 107 105

0IS Orrodel'Mcot 8S-1931. .UGH 114 115 . S 1155< 110K
43 Chosa A Obio 5s 1939 101 100?* 100»X . >4 101 H

1 Cht«a A Ohio n-f 5s 1029. 95 V6 15S 95 >X 91
C31 < btba&Ohio conv 5s 1040 92S 90S 91 S + JX 93S 84H
COO Chcta A Ohio cv 1' ,s 1030 90 18 89 + H 90 82H
55 Chesa A Ob g( :i 11092 88S C8S 88 +2 >8S 82J4
201 Chicago A Alton 3 VJs 1930 80.H *«>X 48 .1 507» 37H
11 CM A Alton 3s 1949 61S 60 00 .1 S 61H 02K

420 Chi Ilur A Q 5s1071 19S 1>7M t 8S +1 1914 90S
24 c hi Bur & yy gon 4s 1958. 89 19 *8S .1 90 80S4
8 Chi Bur A Quin 1114*1949 91 S 91 91 >2', 91J4 87X
6 Obi Bur A Qy 1113Xs 1949 85 83 85 .2 85 77«
2 Chi Bur A Qln Neb Is 1927 93X 95 »J 05X 96X 93
4 Chi & East 111 con Os 1934.105 105 105 + If 105 100

G03 Chi A K 111 6a 1951 *1S '«9S HIJj + 1S 81H 08
4 Chi A Erie 1st 5a 1982 C V 04 94 +1 91 85X
1 Chi U«8 LAC 6« 1037 00 95 95 +3 05 90

144 Chi Great Western la 1950 »3S 62!» 6JX . S 04 69
5 Chi IMA Lou gen 5s 1068. 83 X 83 X 83.1a +2S 83S 79
18 CM led A Louis 5S 1947... 95 95 15 X 90 87X
4 CinlndStLAChlia 1030 80 . 80S S«S +3X 80S 84 H
8 Chi Ind A Sthn4s 1950. .. 85 X 85X *>5X + X 85 S 81 X

48 Chi Mil A Puget 8 4s 1949. 77H 70 70S + 77X 63X
156 Chi Mil A St Pcv 6s2014.. 75X 73»X 735X .1>»' 75X 03
4 Chi M A St 1* gen 4>js 89. 87,'t 87 17>4 . X »->»Sa 79

301 Chi M A St Pcv4 X* 1932 73 71'j 72X -+ JX 73 00
434 ChiM A St P fd 4X« 2014. 68 03 *X 87 JX + J4 68 54X
53 Chi Mil A St P deb 4h 1931 6(1 64J< 66 + X 07 64
28 Chi Mil A St P gen 4*1989 78 7 7X 78X . H 78 JX 71 X

539 Chi Mil AStP gold 4a 1925 SIS 81 80 .IS 814* 60S
1 Chi Mil A Kt P3 Ha 1989.. t9 09 19 +1H <9 04
3 CM AStPCAM fWv26 97X 97 97X + X 07X 92
27 ChiAN W 7* 1930. ...... 107 106X 107 103 105
10 Chi A N W OS* 1938 109 108 109 +1 1091* 108
22 Chi A N W )*n 5s87 sUl. 104'j 103 104X + 1J* >05 U9J4
29 Chi A N W s r 5s 1929.. 103 103 103 103 90 S
3 Chic A N W deb 6s 1933... 99'X 99 U DOS' . '* 100 90
13 ChiAN W gen 4s 1087. . . 85 *X 84 80S + '< 8B4< 82V4
* iirni'iw. t i . i- «

317 CbkaKo Katl 1st 5a 1927. 85 81 "4 84 +2!$ 85 67
71 t'hl Jtock laid k 1" U 14W8. 83 82 83 + ft79

1 Chi Koclt 1 A P 4s 1988 res S1 »$ 81 »$ 81 *$.14$ 83«$ 78
290 i hiltcikl &1'Id 4s 1934 83 81 '$ 82»$ + }» 83 754$

, 2 Chic 8t L. A N O 6s 1951 100}$ I no 100*$ + *$ 100?.$ O'J
a C St L. 4 NOMom 4» 1951 S> 79H 4- *$ 80 784$
3 Chic 8t PM & O 5« 1930 »". v. 95}$ . '4 904$ 9144'

95 Chi T Haul* It 8 K 5* lll'. l 1 $ 85 88731$
13 Chi Union S*a54$s 10413 111* 113 * 1141$ + «t' 115 1114$
20 Chi tin Sta 4 44* 1903 92 4$ 92 984$ + >$ 021$ 874$
lO Chi Jt We-t In.l 74$* 1935.102'$ 102'$ 1084$ + 4$ 1<>3}$ 1004$
56 Chi & West Iml 4s 1952. . 754$ 74!$ 75 . »$ 78 684$
93 4'lillcCopper 7* 1923 1(34$ 102 1C2)$ + }$ 1034$ 99

600 Chile Copper «s 1933 91 "4' 90 '$ 904$ . 4$ 014$ 84
68 CCO A Ml L6s. 1920 .,100 4$ 90?$ 100 + !$ 100'$ 9.4
4 <' C O & 84 L uen 5a 1993 . 911$ 91 91 +2 91 4$ 864$
1 CC OA Ht I.441 1931. .. 8)J$ 89 *$ 80'$. !$ 01 844$
0 CCCAStl. gen 4a 1993 83 >$ 804$ 83»$ +4'$ 83«$ 76

11 CCC A St L, Cairo 4a 1939 801$ 80 401$ +14. 864$ 794$
2 Cf'Ct StUSt l.4« 1990. 821$ 81?$ 81'$ + '$ 824$ 7n»$

II) OC CASH* HpngAC 4s.. 82'$ 82'$ 824* 824$ 824$
5 KM '481,1, 4 in 4VAM 4s 91 79'$ 79}$ 71>!$ +14. 79}$ 70
4 4 Iceland 8b 1.44»« 1961 94 14 94 +1 94 4$ 9(1
1 Colorado Fuel & 15a 1043. 88 is is + 4$ 18 82

41 Colo Industrial 5a 1934 .. 78 \T 774$ +|*$ 8 714$
Il7 4 "«1 Routhn sx 4 4$s 1935. . 19 J8'.$ 8H' $ + "$ 19'$ 83 4$
12 « olSoiithn 4.1929 92'$ tl!» 93}$ + !$ 93 90
05 Col(taaA Klee5a 1027.... 934$ 12'$ 13 + }, 93'$ 864$
5 Col OAK.r» 1927 atmpd.. 93 924$ «2V . 4$ 93!$ 884$
10 Common lal ''able 4a2397. 74 <3 34$ . 4$ 75 73
21 Conrput Tab Hon 6a 49-41 «7J$ 15'$ 1.54$ . U 971$ 89
89 Cntrcol Coal of Md 5a 1950 89 1 7}$ 18'$ + }| 894$ 86

379 Coil Gas78 1028 118 114 1154$ .1 1184$ 103
11 Corn froducta 6a 1934 99'$ 0»>$ ' 9 4$ . f$ 100 90
39 Cul*n Am Huirar 8*1931.. 105 4, 105 10.5.4$ lO&H 1014$
32 Cuba Cane 8 ccnv 7s 1930. 85 84 }$ 84 4$ . 4$ 80 (40
240 Cuba Cape S cv 8s std 30. 16!$ 13 84,'$ + .4$ 891$ 54 4$
01 UR 7U«..t \ !930 102'a 192 1U2 . 'i 1034$ 100
2.-, < "iba lUilroad As 1952. .. 84 »2'i 84 +m" *4 77
M Cumtxrlaod T4 T fla 1937 64 03'4 + * 94 8814
3 Pel A Hudson 7s 1930. 108 107'*' 107'4' .1)4 109 10714
13 Del* HudnaavM 1935.. 09 l»7»i H7\J, + J4 99 89»4
4 Del A IIiiOwiii nif 4* 1011 90<» oo'j .1 t» i J 8514

43 !)n ft Klo Grande Sa 193*. H4'4 83 k3«4 .1 80 74
.1 Lton& KUfftlMt*4Vi* 1930 S3>4 83!i 83V, + S 83'4 78)4

100 lien A Hhi Grande 4*1980 81'i 70 81 Vv +9V4 81- 7.1
379 Drn A Hlo Or ref fla 1955.. 60'< 4054 49'4 .I 0214 42
S3 DnMAP Itortire 4a 1033. 50)4 65 AO +i}| .10 J, :io
3 Detroit City <1m 5a 1933. 99'4 0«'4 I8»<4 +91< BOV» 93

Ott Detroit Kdiaon fla 1940... 104 103 1131,,+ 14 11,4 WVJ4
15 Detroit Kdlenn 5* 193.1.. .. oo's 99 l»9!4 + V< 100 91
29 Detroit Edlann 8*1940 .. 0754 t0'« »>7 >1)4 07 54 89
10 Detroit Hiv Tun 4 H« 1901 88)4 88«» K8«4 -KM 83

103 Detroit United 4>4* 1933.. 8454 81 8354 .1 «4'4 03V4
40 Dlamad MaV.h 7Ua 1930 I08 107)4 108 > 54 110)4 107
A Dt*tlHernftmurMM,!937.. 45 <3 45 +3 tfO 32
8 DiiliilliA lr Uanga&a 1937100»< 90'4 10O)< 10014 8.1

llODtilW e N'e 7 Ms 1931 .107 lOOf 107 + 3.lf 1071f 101
2 DuPontdaKa 4M»1M0. 85 85 85 +34f ha 81If
33 DuOueane Light 7 If 1930.107 100'f 100'f . H 108 102
182 DnauHMUitbtItiM'J..,IM 102'f 104 +IM 103 100

2 KTen V* * lis con 5s 1000 07',' 07 »f 07 "f + >f 07',' 03
» Klffln loliet.': K»s). 5s 1041 90'f Ofl'f 09'f + 4»f 00', 93

.303 RmpOwA K7'fsl087wl 9H'f 08 If OS", 08',' OH'.;
133 hrlc 7»c*tciMlc<l 1030. ,.104'f 104 1(I4'« 107 10011
00 Krle con 4» 1000 0.7', 044f <4|f 80',' 54 M 1

187 Krlecv 4* \ 10311. 51 49 50 5234 If
14H Krlecv 4* II 1953 51 40 50',' .» ', Al 32
147 Krlecv 4k D 1053 52<f 51 If OH, +1 54 .31«f
300 Krletren 4» 109<l 55 V, 5.3 54 .1 57!j -10If

4 KrleA lersey On 1953 00 M 00 00 -f if 90 if 79

.30 Klsk Rubber 8« 1941 I07'f 100 /lOOJf .1 lojlf 100
1 Florida Hen k. Pen 00n 3s.. 80 89 so +4 so hj if
2 K». W * Den<! filfs 1001. 105 105 100 1tk» lot

200 Kramericsn 71f» 1912. . .101»f 00If ItHHf .1 If 102If 1)91f
8 an ft 8 A M A P 1st r.« 3I 97'f 00 Tf 97'f -f 4, us S9'f
8 llll tlowlcn \ll]f 193.3 88 18 (8 +l"i 'O'f >3
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THE NEW YORK HERALD,

C STOCK EXCHANGE
VPRIL 29, 1922.

1922. 1921. 1920.
Jan. I to date.. 11,742,876,000 $995,602,000 $1,673,520,000

II.KU- liOW" I IU»« f ium-

Salfs.cat. est. ing. Ch'ge. Hlgli. ItOW.
10 General Electric Gi 1940 106)4 106X 100)4 . 54 107 103
44 Central Electric 5s 1952 . 99 X 00 99*4 + ) 100 95

1 General Electric 3Vjs 1042 78X 78X 78)4 . X 79*4 73*4
25 Uencssee ltlverOa 1037. .. 05 03*4 05 + 1*4 95X 79H
165 Goodyr Tire A K 8* 1041.. U6K 115X 116 H + H llOH 110)4
364 Go<k1>T Tire 4. It 8s 1031.. 103 102!. 103 + M 103 97X

6 Granby Con Mill 8s 1925.. 07M 07 97 . X 08 8ft
62 Grant! Trunk 7» 1040 114M 1'3X 114*4 +1X 1UK H>7*i
150 Grand Trunk 6a 1036 10414 U'3 X 104)4 + *4 10614 100
515 Great Northern 7s 1936.. .100*4 198*4 19014 + *4 10914 10654
511 Great North 514s 1952 100 98*4 100 + 1W 100 96
20 Great Northern 414a 1981. 91 9014 90J4 + M 91 87*4
5 Green Bay A West deb B.. 1154 11)4 11)4 + X 11 H 614
2 Gulf& Ship Island £s 1952. 7714 77)> 77)4 .1 )4 79 72

4 Havana Electric 5s 1952 . 89)4 88 88 .1 8014 77)4
10 Hocking Valley 4 Xs 1993. 87 8614 86*4 87 8114
2 Hoffman Machine Ss 1032.100 100 loo 100 100

61 Hollan)-Ameri :a lis 1947. 93 4 02*4 925. + J-| 92 > 4 0254
1 Houston A Tex C 5s 1037. 03)4 93*4 9303*4 0334

181 Hudson A Man rnf 5s 1957 86)4 83*. 84*4 +1)4 «V4 75
55S Hudson A Man adj 5s 1057 68 >4 63)4 04)4 . J4 06)4 47*4

7 llinoia Central 6*481036 .111 111 111 +3 111 100
77 Illinois Central 514s 1931 102 100*4 100*< .1)4 103 96*4
6 Illinois Central 4s 1952. . 84 >4 83*4 13)4 85 80 )4

37 Illinois Central 4s 1953 . 84)4 83)4 8254 +1)4 84)4 77
66 Illinois Central ref Is 1953. 80 87 87 . )4 89 82)4
21 111 On C StLANO 5s 1013 07 P6*4 16*4 + J4 18)4 00
3 111 Cen West Lines 4s 1951 82*4 82*4 93*4 . X 83)4 82
68 Illinois Steel 4 )4s 1040 03 01)4 *1)4 . 54 63 86 >4
51 Indiana Steel 5s 1952 99*4 99*4 09*4 + )4 101 98*4

1 Indiana Steel 5s 1952 wi. 90X 99)4 99)4 90)4 99)4
2107 Inter Hapld T ref 5* 1956.. 70*4 6754 70 +1*4 70*4 54

C6 lnterl>oro-Met 4)4* 1959 . 21 17)4 18*4 54 21 9*4
8 lnter-Met4Ksl059ctfs. 18*4 14)4 16)4.1)4 18J4 754

44 Inter AerObem 6a 19.31. 80)4 "<7 80 +3)4 80)4 73)4
5 Internal Cement 8s 1920.. 108 108 108 .1 109 102

43 Inter A Great Nor 7s 1022. 9914 99 '4 99)4 *4 ' 901 j 97
389 Inter Mer Marine 6s 1911. 19 97)4 18)4 + l\ ' 9 89
15 Internal l'aper 5s A 1917.. 88*4 18)4 18 + 1?4 88*j 83)4

274 Internal Paper &s H 1917.. 87)t 16 >6'4 b783
94 InvInelhlaOll 8a 1031 68)4 90)4 16*4 .1 t 8'4 «4 >4
3 lotva Central 5s 193s ... 81'4 80*4 81'4 + 54 82 09

262 Iowa C'Utral 4s 1951 50*4 47)* 48'4 +1 30 3254
2 Kanaw It Mich 2d 5s 1927. 94)4 94)| 94 )g X 95 91
6 K C Ft Scott A M 6s 1923.104 104 104 +2)4 104 100

162 KO Ft Scott A M 4s 193 >. 80*4 80*4 8 )4 + '4 80*4 72*4
30 Kan City Southern 5s 1933 38)4 88)4 88*4 + )4 89 84
27 Kansas City South its 1953 07 06*4 67 + )4 1,7 C.3
37 Kansas City Terra 4s I960 88*4 88)4 88*4 +6)4 88*4 79*4
26 Kayser A Oo 7s rots 1942.102)4 102 102 103)4 101
38 Kelly-Spring Tire Ss 1931.198)4 198 108*4 . 54 199*4 101*4
8 Keok A D Moines as 192.3 90 00 90 .2 91 72
1 Kings Co Elevated 4s 1949 66)4 66)4 66)4 .154 08 64
3 Kings CEIL A POs 1997.. 113 119 119 + *4 119 106*4

37 Lackawanna Steel 5s 1933 99*4 09*4 99)4 + )4 9954 9654
126 Lackawanna Steel 3s 1953. 89 88 89 +3)4 87*4 83
22 Laclede Gas Light 5s 1931. 93 9054 93 + 2)4 93 84)4
2 Lako Erie A Wist 5s 1937. 91*4 91*4 91 X + X 91)4 « ">

25 Lake Erie A W 2d 5s 1941. 86 X 84 84 X .3 86 )4 77
100 Lake Shore A MS 4s 193*. 94*4 94*4 9454 + *4 9134 89*4
73 Lake Shore A M S4s 1931. 93*4 »*)< 9.3)4 90*4 8S*4
22 1 ake 3h A M So 3 Xy 1997 80)4 80X 80)4 +l)s 80X 76
15 Lehigh Valley 6s 1938. .192)4 I.'2*4 +'3>4 + X 106 100*4
6 Lehigh Val con 4 Xs 2003.. 94*4 93*4 94X +3X 94 W 85
3 Lehigh Valley cou 4s 2913. 84X 63)4 84'4 +1X 84 X 77*4
4 Lehigh Valley Ter 5s 1941.10054 10054 10054 10054 96*4
7 Lehigh AN 1 1st 4s 1045 88*4 8S54 88)4 +8)4 88J, 80

10 Lex Av A 1'Ferry 5s 1993 48 48 48 +3 48 45
12 Lexington A East 5s 1913.100 99 100 +1*4 100 93
16 Liggett A Myers 7s 1914. . 114 114 114 115*4 111*4
29 Liggett A Myers 5s 1951 . 05)4 95*4 MX . X 97 91),
14 Long Island 5* 1037 80:4 80'» 80J4 . 54 81 73)4
2 Long Island g«n 4s 1936.. 83 82*4 83 + )-j 83 77
17 Lorlllard 7s 1944 114*4 114*4 114)4 + X 11SX l.W
19 lorlllard 5s 1951 95)4 9593)4 4- '4 96*4 92*4
1 Louisiana 4 Ark 5s 1927. 00 00 90 I- j 90 78

72 l.ouiavllle 4 Nash 7s 1930.10844 108K 10244 +1J4 109 10054
351 Louis A Nash 544* 2003. 103 103 103 + >4 10354 101
131 Louisville 4 Is 1940 OH* 001J 91H . 74 02 87X

1 LAN A KnoxACin 4s 1955 8554 Ho54 W't + l4 80 8'l>4
9 LANLCALx4'4sl93l. 9744 07V, 97'4 +4'*' 0754 935*
4 Lou 4 Nash St L 3s 1980 .. 015, 01)4 01 H . »4 02 58
8 Manati Suit 7 44s w i 194 J 100 100 100 100 44 100

82 Manhattan 4s 1990 70 6044 07 + 44 70 57 44 e
11 Manila HySoLlnos 4s 1939 01H 64 44 04 44 . !* 04 44 59 (
10 Man S West Col 5s 1934. . 95 05 95 9544 90 44
70 Market Street Ry 0s 1924 9144 91 54 0144 .34a 974* 904*1
125 Market Street Ry 5s 1924 1>2 914*' 9144 44 92 8t

3 Marland Oil 8s 1031 03 08 98 + 444 99 044*
28 Marl Oil 8s with war 1931.105 105 105 + 2 100 90

. 17 Marland OH 744s 1931... 98 07}< 98 98 9744
239 Mex Retro of Del 8a 1039 « 45 44 1051* 105'* + '* 105 '* 99
12 Michigan Cent del» 4s 1929 9144 9154 91 54 . 44 91 44 88'4 .

30 Michigan State Tel 5s 1924 99 ViS'j (9 + 44 99 914*
305 Mid vale Steel & Or 5s 1930 89*4 89 44 OH +2 90 83

2 Mil Kleclt 4 L5s 1920. . 9544 954 4 95'4 95'4 9544
2 Milwaukee OasLt Is 1927 92 44 92 H 924* + 4* «2 S7 H
8 Mil Spar 4 N \V 4s 1917. . 87 87 87 . 54 83 85'4 .

43 Minn 4 St Leon 5s 1931 . 82 79 815* +144 82 «.J4<
136 Mln 4 St Louis ref 5s 19S1J. 50 50 50 + 3 50 "» !
228 Minn4St Louts4s 1949 49H 49 49 + 54 4844 3144
147 M St P A S S M 044s 1931.102H 102H 10244

*

103 10014
31 M Stl'4 SSM con 5a 1938 TOO,'* 99 99 . i; 109V*' 90 V*

t Minn St P A 8 S M 4s 1939 90 89 '*' 894* . '4 00 44 85H
209 Mo Kan 4 T 5s A 1903 wl. 84 54 34 84 . H 85 70
ISO Mo Ivau 4T4s B 1902 w i. 70V, 7054 70S . *4 "074 0344
203 Mo Kan AT ft*O 1920 w I. 97 1654 4 «' 3 . "* 97' 4 89
1923 M K 4 Tatlj 5s A 1007 w I. .5854 '* » 58'* . «4 59'4 4344

5 Mo K A T ext. 5s 1941 ell's. 52 54 52 44 52 44 +14 <4 534, 30
172 Mo Kan 4 Texas 4* 1990.. 82'*' 82'*' 82'*' ?*' S3 , 73H

8 MoK4T2(14sl990ctf» 67 07 07 +1 08 4844
8 Mo Kau 4 Tex ref 4» 2001. 86'* 86'*' 80'*' +8 86'* 73

313 Mlaaouri I'aciUeOs 1049. I00ja 100'* 100', . 54 1001* 10O','
53 Missouri Pacific 5s 1023.. 100 l(Ht 100 10O07
13 Miasoui i Pacific 5s 1920.. . 97V* 97 90'* +144 9744 91 L
mo iuwowi iicinc ai iwi... »» < »r"< .i-j 8* n
542 M issouri J'aciflc 4s 1973... CSJi 054 t.7"* 4 07 594

2 Mobile &. Hirmlng4s 1945. 734 73 4 73 lj 7.7 73.4
49 Montana Power .7* 1943... 90 'Jo U> + 7» 90 4 93
31 Montreal Tram3h 1941... 88 30 4 37 4 + X "7 4 83
28 Morris A Co 44* 1939 874 87.'4 87 4 +14 874 73
22 Morris JtEwms 34s 2000. 80 80 80 + 2 80 03
14 Nashv Chat A St L 5g 1923 100 09 4 TO'* + 4 100 97
12 Nassau Klectric 4s 10.71... 48 47 4 *74 + 4 .71 27
37 f tIlysM*4 4*Jly tpnoti 41 39 4041 23
13 National Tube 6s 1952. .. 994 99! * TO * * + 4 KKi 044 i
71 N w Or Northea 4 4* 19-72. 84 4 83.4 834 4 80 704 |<
12 NewOrlTerminal4a 197.3. 774 77 4 77 4 + 4 77.4 704
30 New Orl T* 4. Me* OS 193.7 9.(4 TO 4 994 101 944
93 New Orl Tx A Me* 7h 1933 72 70 70 4 .14 72 024
3 M X Air Brake 0*1928... .100 4 100.4 100 4 1- 4 100 4 07

78 Ntw York Central 7« 1030 1004 100 loo . 4 103 1034
407. NY Centrales 1933 lot ,103 1034 . \i I04 W « »

2 N Y < 'entral dob fls 3.7 roc 102J* 1024 1024 +24 1024 99
2121 N V <'entral ftl 7w 2013. 004 05 ,90 + 4 90 4 94 4

31 N Y Central 44s 2013 ... 88 8«4 88 88 87.1;
08 N Y Ccutral dell 4s 1931. . 004 90 904 + 4 004 834
40 N V Central 4s 1942 00 89 89 + 4 00 S3
108 N Y Central con 4s 1998. . 844 83,4 84 4 +1 844 784
20 N Y Central 8 4s 1807 77 4 74 77 + Jj 784 74
7 NYCenlJikfiS 34s 1998. 74,4 744 74 4 . 4 70 094

201 N1 Kdi;«i0«4s 1941... ,110 1094 1094 . 4 1104 1034
9 NY Uas K I. II A 0 4s 1949 83 82 83834 70
2 N* I. K A West Coal .7s 22100 100 100 100 100 .

334 NY Ml 4c Hart 0* 1918... 85 Wi B3X +3X 85 56X q
1$ NYiYH*H3(|tlM7.. .45 45 45 45 42X
42 NYNH 4c Hart o)Js 19.4. 52 49'4 52 +2 52 38)4 ,,5 NVM14 llart 4s 1955... 55X 56>4 65)4 2', 53 X 40 '

25 NY Nil & Hart 4s 1956. 60 59), 59H 4-ll4 AO 41X
168 NY NH A Hart 4, 1957... 58X 50 54 -MX 65 X 31 '*

183 NY Nil A He* 3)4s 1958 52'* 49 5lX 4-8), 52X 37X a

9 NYXII4H Conn In 1955 50 60 50 4-5 50 45 P
19 N Y On)* West 4a 1992 .. 77 75 77 +2 77 69
J N Y Out A W sen 4, 1955 68 X 68 X 68X .2 71 65 X u

30 N Y Hallways ad) 5* 1942. 10'4 9'j 10 . 10', 5X 'r

57 NY ItwyaadJYs 19t2ct>fs. 9'< 8X 9 '»X 5»'
36 N Y Railways rer 4s 1912 40X 88"* 40 4-2X 40)4 -J5X N
123 N Y' Pwys PBf 4* 1942 ctfs. 40 38' ,' 38X.1 )< 40 21 P<
69 X Y Kiat« Rwys 4 X4 195J 72 71 X 71J4 . X 72 61 X hi
20 NYSIIWI* w*en 54 191(1 60 58 60 + 2 60 33X til
11 N Y Hnsq A W pnf 5s 1037 70 X 70 70 X MX 70X U
II N YTelephoneref6s 1911.104X 103X U4X 4- X 104',' I0OX
34 N Y' Teleph 1M16« 1949. .105'*' 105 1(5 X MM IM 102
97 N Y Telephone 4Xs 1939. 93 92 W2?< 4- X M 88X »ti377 N Y West* Bos 4 Xs 1940 69X 55 57 4-2 59X 33 f6 N'ta* Kails IY>w«r6s 1932.. 1(73 X 102X 1U2X 4- X 100X .
2 Not folk* Sooth 6, 1941.. 87 X 87X 8? X . I 88'4 7014 j34 Norfolk Southern 5s 1901. 69 65 tO . X 70 60 *

43 Norfolk A Wert cv 6s 29. .110 109 109 . X "0 KMX v
16 Norfolk A YVeat 4s 1978 .. «9x *HX 88'< + X MX *5X
19 Norfolk* Wdlv4.s 1944 80 30 86 4- X *4 83 X ?'
80 Nqyt hern I'acillo 6s 2017 103 X 105 X 106 X + X 10O 194X ,
18 Northern I'ayWc 4 Xs 2047 88 X »* *«X 4-1 90 X 86

139 Northern I'aoiHr, 4s 1997.. 88 8«X )7W 4- X 88 X 8tX
35 Northern Paolflo 3s 2047.. 64 63 62X 64 60PT
314 N P-tIN CUAQ 6X* 1030 107 105X lo«X h X 101 B;
21 Nor Stale, Power 5a 1941 92X 92 92 X . X 93 84 X L'
J Nor NtaUw Power Os 1041 101 4 1004 1004 + 4 101 a 98 ln

140 Northwest Hell T7« 1041.107 106,4 1064 + 4 108 4 100 0,1
a North went Hell Tel 7s reg. 100 100 100 . 4 100 jou P'
5 Ohio lllver R R 6s 1906... 96 96 9696 96
16 Ontario Power 6a 1943.,97 00>< 97 96wo I
3 Ornnon A Oal tut fin 1927. 09 964 684 . 4 994 9«4
3 Orwon B R A N"av4a 1946 874 67 67 . 4 894 83 4
64 Oregon 6 Linn 6a 1946 gtd. 103 101 1014 + 4 103 97 CC

59 Oregon Hh Lino rof 4a 1929 92 4 92 92 . 4 924 *«4 V
223 OrWaah RRANaV 4« 1901 82 81 4 SI 4 82 77
22 Olii Steel Sa 1941 102 4 102 102 4 . 4 10-1 944
75 PaclfleOaa k. Kleo 6a1912. 92 91 4 914- + 4 924 664 fl

I Pacific Power * M 5a 1030 914 914 914 + 01 874 .(
37 Pa< lflff«ri& Tel 3s 1937.. 90 93 90 +14 90 91 4
90 PackdMotortlarla 1931. .100 4 1034 1044 +3 100 4 98
to Pan-Am 14**Tr7a 193>. 100 994 99', »- 4 101 944

502 Parls-l.ynns-Me t Os 58 w I 85 834 s i 4 . l» 65 8«
30 Ponnaylvanla 7a 1930 108 1074 Iok + 4 111*4 10.14
119 Pennsylvania04* 1030. .1064 1074 |os4 + 4 1084 101
294 Pennsylvania 5* I960. ,1004 98 4 90 4 +1 1004 034
86 Pennsylvania 14* A 1033. 914 004 904 f 4 01 4 85 t \\
9 Pennsylvania44a I960... i»04 904 904. 4 9/4 92 4 a
3 Peoples! laah" ref 3» 1917. 01 00 91 1-3 91 85

47 Peoria A Eastern 4« 191 80 70 7980 70 4 4
25 PaoriaA ®M»too 4a 1020.. 314 314 31 <4 f34 35 224
80 If re MarouetU) .5s 1939. . 18 UO 98 *-1 \ 98 8.8 4 JJ
5 I'rre Marquette Is 195 j. 794 7* 4 79 4 + 4 79 4 7.5 a

31 PniladeiphiaOoref0* 1034 07 4 07.4 07+ 974 074
ni
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BOND NEWS AND NOTES.
SB.OOO.OOO North Carolina Offer.

The First National Hank, the BankrsTrust Company, B. J. Van tngen &
"o.. Kissel, Kinnlcutt & Co.; K. H. Kolllns& Sons, Eldredgo & Co., Horn-
oiowcr weeKS, Koumonu <s «_o. a.nu

Blodget & Co. aro offering a new Issue
of $6,000,000 of the State on .North Carolina4 V4 per cent, highway bonds, dated
January 1, 1922, and maturing $200,000
annually on July 1, 1932, to July 1, 1946,
to yield 4.33 per cent, and g-00.GOO annuallyIn 1947 to ldfil Inclusive, to yield
1.30 per cent. They ate exempt from
Yderal income taxes and are legal iti

estmentafor savings hanks and trust
unds in New York and other States.

»w On* Issue on Market.

The Guaranty Company of New York
will offer to-day $1,300,000 of the first
mortgage series I> 5 per cent, gold
bonds of the N'ew Bedford Gas and
Kdison Uglit Company, duo on January
I. 1938, at 103.39 and interest, to yield
ibout 4.70 per cent. They will he subledto redemption on thirty days notice
>n any of their Interest dates until and
Deluding July 1, 1933, at 107per cent.
uid interest and thereafter dti any of
[heir interest dates prior to this ma-
turlty at 103 per cent, and interest.
I'heir interest is exempt from any Fed-
pral income tax up to 2 per cent. The
[>onds aro legal investments for savings
lanks In Massachusetts and Hliude
Island.

Municipal Klnta t tun*.

Stacy tt Braun arc offering- a new
ssiie, of $130,009 of Dubuque. Iowa. In-
ependent Hchool District bonds. The
:»onds arc direct oMIgatluni of the dig-
rtet and all taxable property thprclu
.i subject to taxes. The bonds mature
>n .May 1 1932 to May t, I'MI inclusive,
»nd arc being offered to yield from 4 3'j
;o 4.20 per cent according to their maturities.
Ooodbody & Co. arc offering a new

ssiio of $200,000 of Chautauqua county
per cent. highway bonds, maturing

n 19-7 to 192$ inclusive, to yield 4.10 per
;ent. They are exempt from federal
md New York tttate income taxes and
egal Investments for savings banks and
rust funds in this fctate.
Blyth, Witter & Co. have purchased

100,000 of Joliet Township. Illinois, High
chool district 5 per cent, school bonds,
rhKh arc being offered serially as fol-
>ws: Maturities of 1920 to 1927. tncluivc,on a 4.30 per cent, basis; of 1921 to
i.'IO. Inclusive, on a 4.23 per cent, basis,
nd of 1931 io 1934, inclusive, on a 4.20
er cent, basis.
An indication of the keen competition
>r new municipal bond Issues is shown
i the bidding for 1361,000 par value «ff
omls of the .city of Mount Vernon,
Y. wlilch have been awarded to Umirt,Barker & Jennings, Tnc., their

dbeing only approximately W more
lan that of the next highest bidder.

Three Issue* Are Called, I'

T4nrrls. Forbes & Co. annminen thai
i« Flelschmann Company has called
ir payment $1,000,000 of its 8 per cent,
n year gold notes, Issued under tho y
ust agreement dated December 1, 1930, ni
tween the company and the First 1,1

ational Dank of Cincinnati, trustee, ''
id will redeem and pay the called
»nds on June 1, 1922, at the principal (|
fice of the trustee |p Cincinnati, or, n

the options of their holders, at the "I
Inelpal office of the Garfield National £
ank in this city. I
The Detroit Cnlted Railway has called A
>r redemption on June 1, 1922, at the ''

He# of the Central tTnlon Trust Com- \y
my of New York 12,000.000 (face value) tc
the company's five year 7 per cent,

dlateral trust aold notes at lOOty. hl
The Cerro de Pasco Copper Corpora- *'

->n nun nuiui"! nwiurrn ui iin n>n year
mvmMhlo sinking fund * per cent. tt
>ld bonds, duo Issued under an 01

denture dated January 1. 1921, thnt
H.l.ono (face value) of the bonds have t.
«en drawn for redemption at the of- 01

res of J. r. Morgan & Co. on July 1 ">

FINANCIAL NOTES.

Ttnheit Pace Ilurr lias tieoome a general
irtner in Wilt son A White.

FrederickK. Hpenrer, for many years with
r. C. I.angley & Co.. Js with Atnra, Emerlch e
Co. t

J. J. Hindoo Hyde, formerly with Pynohon ,.(> ., and Cyril H. Hntlnr, formerly with
ean, Taylor A Co.. ham opened nfflrea In '

I.', tlrostilway to conduit a brokerage hual- t
mi In American and Canadian aocurltlee t
i II) d( Itntler A t Inc.i
J K, WIImiii a i n. have mo*cd lo larger jnartera In l!W> Umaitway, *

"nn" Thaddett'1 I'avlrtr Ink Company, Ine., «

[922.
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W3:
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lid-continent field, with a daily
rr l.OOGsjniles trunk and gatly
dated net earnings of the comps
in and taxes, for the five years
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preferred dividend requirements.
lie assets applicable to preferred j
smber 31, 1921, to nearly $50,000,1
;rred stock.
anization in 1917, over $25,000,0(
the issue of common stock. No
tization. The common stock of
nrevailing prices the market valt
DO,000.

u made "when, as and if issued and t

Interim Receipts or Temporary Certificate

Price 97 y2 and a

n & Co.
The above statements are not guaran

If
IV

Exemp

s«<
l City of Providen
l State of Californ
l City of Newark,
l* County of Carbc
* City of Johnatov
* Township of Upj

l* City of New Yorl
l* City of Bristol, C

City of Portland,
l* Village of Larchn
l* Village of Larchn
l* Village of Larchn
l State of Oregon,
l* Village of Larchn
l State of Californi

City of Roanoke,
City of Norfolk, V

L- Legal I
-Free fr

I

kTUa
14 Wall Street
New York

T# THE HOLDERS OP BONDS OF

DOIYIINK AN REPUBLIC
our V>»r Eight Fit Cent. Cnstoais Adininislriitic.ilsinking Fund Bnnd Issue
of 11121 nnd to the Holder* of Interim
<>rtlfIcutes, exchangeable for boadi of
aid Issue:

The Equitable Trust Company of Nnw
ork, an FUcpl Agent under Agreement
f Fiscal Agency dated ns of June 1, 1081,
indo on behalf of the Republic of Santo
omlngo, hereby gives notice that tbere lia«
pen deposited with It a sum sufficient to
deem at Ona Hundred and Five Per Cent.

lOfvef)) of tbo principal amount, plus aeItedInterest tr> June 1. 11122, all of the
rtstatldlng Dominican Republic Four Year
iglit Per Out. Customs Administration
Inking Fund Hond Issue of 1921, Issued
Ittlrr the nta.ve Agreement of Fiscal
genry, and that all of said Issuo Is herebyriled for redemption on June 1, IPi2, at
tic Hundred and Five Per Dent. of
to principal amount, plus accrued Interest
Juno 1. 1822.

Hjsut presentation and stirrender of said
rinds tudtli nil unmatured coupons) and
Id Interim Certificates, on or after Juno
1022, at the principal office of the undergned.Ntv-37 Wail Street. New York City,

to amount so received on account of the
itstandlng bonds and the amount received
it account of tho bonds for which said
itcrim Certificates sre ogchangcajile will

paid respectively to tho holders of the
.lifinHli,, kamiIm > ri I,. I !... t.-IS ,

ilrl Interim C»rllHp»t««.
Interest on bo Id outstanding bond* and
it bonds for wlilrli Interim Certiorates
in ivlianseahln \V111 cease to accrue on
imo 1, 1R22.
Dated Now York. N, V Mav 1, IMS

I III', Kl|l ITAItl I Till sr I IIMPANV
Ol NKW IORK.

H? I.I.MAN IIIIO.M'I'.S, Vice President

lertrd the following directors to servo for
In* ensuing year: .1 W. TV Morckle, chalrnan;llarold Mcrrklc, Ucorge II. Callls, M.
t. Kline, T. II. Pancoast, W. A. Parsons,
It 'Ilje I. Louden, Prank I,. Parks, Ralnli
lalpe-n Offl'Bre elected ware: .1. \\ It
derekle, president; Harold Merckle vircirealdtmtnnd genetal manager. T. U. I«nnast,seeretano. H<nrre I' "allla, assistant
eeretitrj H'ltry II llantler. Treasurer, M,
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lunicipal Bonds
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F. B. KEECH E

ANNOUNCE THE REMOVAL

52 BROA

TELEPHONE. Rl

NEW YORK. MAY 1. 1E22

\
Kline, assistant treasurer. > >

Hpencer Trask A Co , New York and Uos- l
ton, have announced that Porter, Rrswell A
Co., 17k Middle street, Portland, Me., will
art as their correspondent In Maine.

Tlntter A Co. have Issued In permanent raf- r
renre form a comprehensive chart contain- I
log « niap of tlies fiomlnlon of Canada, tm- I
portent statistics rsgarulna nutntAluting
Canadian provincial bonda, the latest fl.ian- «
rial statement of each province. population a

F ^

1J

i!u«7
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irJtattf*.
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Taxes

0

Maturity Yic! 1

1962 4.00%
1985 opt.'50 4.10
1924-1960 4.10
1937-1952 4.10

1943 4.10
1952 4.10

1957-1971 4.10
1947 4.10
1947 4.125

1941-1951 4.125
1936-1940 4.15
1932-1935 4.20
1942-1947 4.20
1928-1931 4.25
1943-1949 4.20

1952 4.375
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nveator.
Net enrnlnn* of the Computing-Tabula*In-tecordlriKCompany and Its witiaklln'y run
tanh-a for the three inontha ended Man-It 31.
tftei dedtii-tliiR hond tntereat. hut hefn ,

'edcral tiun-". were: January, .

Vbruary, Hlfl.JiOT «tt: March, IW,.VC t.
rhe total waa $-103,773.54. compared vltll
l3!>,1.fit 1 -a In ttte eante period 1**JI. fltSklt d
tit Inrreaaa of $1011,108.hit.


